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FINANCIAL HIGHLIGHTS 


1966 

INetesnlesmeee gotta oe tee ee kek ee ee $20,125,372 
Earnings before income taxes and special credit ............... S$ 1,585,166 
INCOME EaXCS eee). sere ee te ee CN $ 876,893 
Harnines: betore special credit@s een tee e ee | 2. ee ee 2 708,273 
INCirearnings: alld .spectal Credit ma in a ae oe eee ee $ 1,601,329 
CSUTTCDE CASSCUS agit tate Ook kt as te ah ae ene de tts Ue ee § 7,059,301 
CEVETet alia DIlitleS werner oe cats © cient PRR Sees ee. = 0 ae eae 3,946,553 
Workinereapital (deficit) meas ape wiemea ele ies ote afte meen eee $ 3,112,748 
Expenditure for property, plant and equipment ............... % 275,500 
Shares issued and fully paid at April 30 — 

PelEren ce macee ies hci tits «dc a Bd, 5a ca eee 32,500 

COMICON peer at Re tes uss oc Puree ee eee, Mae 3,420,000 


1965 


$18,441,894 


bo D20,97 7. 


S 269,049 
oe 251,928 
$ 251,928 


5 5,918,244 
11,574,416 


($ 5,656,172) 


S 344,923 


1,146,650 


DIRECTORS’ 


To the Shareholders of 
CHROMIUM MINING & SMELTING 
CORPORATION, LIMITED: 


The Board of Directors submits herewith the 
Twenty-ninth Annual Report of your Corporation 
and its subsidiary companies, together with the 
consolidated balance sheet and related financial 
statements for the year ended April 30, 1966, 
and the report of your auditors. 


During the year ended April 30, 1966, 
Chromium Mining & Smelting Corporation, 
Limited and subsidiary companies experienced 
significant growth and achievement. The con- 
tinued high level of business in the Canadian and 
United States steel industries and the improved 
operating efficiency of your Corporation’s pro- 
duction facilities resulted in a substantial increase 
in net earnings. Major corporate and financial 
changes were made during the year which also 
affected the Corporation’s earnings and financial 
position and which are dealt with in greater detail 
elsewhere in this report. 


SALES 


Consolidated net sales were $20,125,372 
compared with $18,441,894 for the year ended 
April 30, 1965. Selling prices of ferroalloys 
remained stable throughout the year following 
modest price increases that were experienced 
during the latter part of the previous fiscal year. 


The current price level for ferroalloys remains 
substantially below that which prevailed in the 
late 1950’s despite constantly increasing costs. 
Such reduced price level is dictated by the neces- 
sity to meet the challenge of low-priced imports 
from Europe, Africa and Japan. 


The efforts expended in marketing in recent 
years have had gratifying results in stability of 
operations and improved earnings. In 1959, the 
year which marked the adoption of a program of 
product diversification, chromium-based ferro- 
alloys and exothermic ferroalloys accounted for 
approximately 81% of the Corporation’s sales 
volume. In the current year, such ferroalloys 
accounted for approximately 30% of the Cor- 
poration’s sales volume while the balance of the 
sales was generated from manganese-based and 
silicon-based ferroalloys. 
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EARNINGS 


Earnings before income taxes and _ special 
credit were $1,585,166, equal to 7.88% of net 
sales, compared to $520,977, equal to 2.83% 
of net sales for the previous fiscal year. Income 
taxes which would have been payable were it not 
for prior years’ losses amounted to $876,893 


NET EARNINGS AFTER TAXES MILLIONS 


AND SPECIAL CREDITS AND CHARGES 
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DOLLARS 


1962 1963 1964 1965 1966 


while income taxes paid for the year ended April 
30, 1965, were $269,049. 


Consolidated net earnings after all deductions 
and after giving effect to the special credit result- 
ing from the carry-forward of prior years’ losses 
amounted to $1,601,329 compared to $251,928 
for the previous year. 


FINANCIAL 


Your Corporation has laboured for many 
years under the heavy burden of substantial 
liabilities in the form of bank loans and funded 
indebtedness. To reduce such bank and funded 
indebtedness, and the large amounts of interest 
payable thereon, as well as to eliminate the 
deficits in working capital and earned surplus, 
steps were taken during the year to refinance the 
Corporation by the infusion of additional capital. 


On December 20, 1965, Supplementary 
Letters Patent were issued to the Corporation 
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rendering effective a special resolution passed by 
the Board of Directors on November 10, 1965, 
and confirmed by the Shareholders on December 
6, 1965, to provide for the implementation of a 
plan for the refinancing of the Corporation. De- 
tails of the plan of refinancing and special reso- 
lution are set forth in Note 4 to the financial 
statements. 


Working capital totalled $3,112,748 com- 
pared to a working capital deficit of $5,656,172 
at the end of the previous fiscal year. The 
substantial improvement in working capital of 
$8,768,920 was due principally to the imple- 
mentation of the Corporation’s plan of refinanc- 
ing and the favourable net earnings from opera- 
tions for the year. 


The statement of source and application of 
funds which accompanies this report sets forth 
the details of the changes in working capital. You 
will note from such statement that the source of 
funds of $9,422,448 was composed of the pro- 
ceeds of the Corporation’s plan of refinancing 
and a loan from an affiliated company totalling 
$7,000,000, net earnings and charges against 
earnings which did not require the outlay of 
funds of $2,217,322 and the proceeds of the sale 
of property, plant and equipment of $205,126. 


PROPERTY, PLANT AND EQUIPMENT 


Expenditures for property, plant and equip- 
ment during the year aggregated $275,500. These 
expenditures, for general plant development, were 
made to improve operating efficiency and to in- 
crease plant productivity. 


During the year, on the recommendation of 
Management, the Corporation’s domestic chrome 
ore mine, which has been on a shutdown basis 
for a number of years, was written down to a 
nominal value by a charge of $816,246 to earned 
surplus. Mining claims owned by the Corpora- 
tion in Canada will continue to be held in good 
standing. 


The mining claims of the Corporation’s sub- 
sidiary in Southern Rhodesia also have been 
written down to a nominal value by a charge of 
$53,497 to earnings. A number of these claims 
have no further value to Chromium Mining & 


DIRECTORS’ REPORT — Cont. 


Smelting Corporation, Limited and _ subsidiary 
companies and will be disposed of in due course. 


The property and plant of the United States 
subsidiary company, at Riverdale, Illinois, were 
sold during the year. This facility was perma- 
nently shut down on May 31, 1964, as part of 
the Corporation’s program of plant consolidation. 
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CAPITAL EXPENDITURES AND 
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OPERATIONS 


The steel industry continued to operate at a 
high level of its rated capacity. The resultant 
high production rate attained at your Corpora- 
tion’s two facilities was an important factor in 
the improved operating efficiency that we are 
pleased to report. Of particular interest was the 
successful operation achieved at the Memphis 
facility. This integrated production unit has been 
raised to an improved level of efficiency. 


Your Corporation will continue its efforts to 


reduce costs and increase earnings through a 
vigorous campaign aimed in this direction. 


OUTLOOK 


Your Directors remain confident of the future 
of the ferroalloy industry and your Corporation’s 


participation in it. The long range demand for 
our products appears to be encouraging. How- 
ever, the industry faces the constant menace of 
the importation of ferroalloys from sources 
beyond the confines of the North American con- 
tinent and the inflationary trends which presently 
prevail in the United States and, more parti- 
cularly, in Canada. 


SHAREHOLDERS’ ANNUAL MEETING 


The Shareholders’ Annual Meeting will be 
held in the Conference Room of the Bank of 
Montreal, Stock Exchange Branch, Place Victoria, 
Montreal, Quebec, at 12:00 o’clock noon 
(Eastern Daylight Saving Time) on Monday, the 
8th day of August, 1966. Formal Notice of this 
Meeting, together with an Instrument of Proxy, is 
enclosed with this report. 


The Directors take pleasure in expressing 
their grateful appreciation to all employees for 
their combined efforts and fine response to the 
needs of the Corporation during the year. Such 
contributions made possible the excellent results 
obtained. 


On behalf of the Board, 


LLG 


Chairman of the Board 


——uwWH, 


President and General Manager 


June 30, 1966. 


CHROMIUM MINING & SMELTING CORPORATION, LIMITED 
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CONSOLIDATED STATEMENT OF EARNINGS 


FOR THE YEAR ENDED APRIL 30, 1966 
(with comparative figures for the year ended April 30, 1965) 


1966 1965 

INCEES ACS MRO RE Mr Ame ha OR, Sr et POE oe ee ted din iccst $20,125,372 $18,441,894 

Cost of goods sold and selling, administrative and general expenses 17,213,817 16,610,779 
Earnings from operations before the undernoted. ................. ZOU S Liye Fo Get Bi Bs) 
Other expenses 

Enterestonenotessand = DONGS 90-4... 2 5. a ee ee 165,210 139,600 

OCC TBILIe CSU Mme eee BeNOR S| Mede Sait MAUR ol 2h Aone aL 440,539 S71 177. 

Eeniplovyeess pension» 1unds NOE G)e. me). 06 se eee ee 139,819 114,893 

DIREC TOTS LCOS I rcs = pe oe tk irc o-oo gle Ta es 12,000 12,000 

DepreciavonedicedimQrtizatlon a.5= ean ween ne, ee ae 455,726 451,754 

Amount written off patent rights and development expenses... . 59,598 20,714 

PA MOUNtEWITLCH OlLMMINesClalMS 7.5. 1c a. adn oe See oe 4 53,497 — 

1,326,389 1,310,138 

Earnings before income taxes and special credit.................. 1,585,166 520,977 
ATICOMICR LAX CSIR Hee etsy b+ eee Wo ahah oahe cera tenner 876,893 269,049 
Earnings before special credit). ..... 2.0 2 00 i ee ee 708,273 251,928 
Special credit 

Income tax reduction resulting from carry-forward of prior years’ 

GS Ses ME ROR a Wr eR oor, oe it Onis ae eae eee 893,056 — 

Net earnings and special credit ...........................0..5. $ 1,601,329 $ 251,928 


The accompanying notes are an integral part of these financial statements. 


CHROMIUM MINING & SMELTING CORPORATION, LIMITED 
(Incorporated under the laws of the Province of Ontario) 
And Subsidiary Companies 


ASSETS 
CURRENT ASSETS 
OCT) | end cee Sree a a eee ete OT ek Br CORSA ene i cio 
Accounts: receivable Bs este nie A 
Inventories 
Raw materials and supplies at cost which approximates replacement 
COSE oS Pea Saas ee caer ner Se ye ac ae yee ee 


Work in process and finished products at lower of cost or net realiz- 
able vali? dats <5 igo. eae - Son ee ee 


Prepaid expenses 7 e chi shee, He er ees ads 


TOTATA CURRENTZASSETS 3 ee ee 


PROPERTY, PLANT AND EQUIPMENT (Note 2) 


Land, buildings, leasehold improvements and equipment at cost 


Less: Accumulated depreciation and amortization 


OTHER ASSETS 


Approved on behalf of the Board: 
NOE A. TIMMINS, Jr., Director. 


J. THOMAS TIMMINS, Director. 


The accompanying notes are an integral part of these financial statements. 


CONSOLIDATED BALANCE 


(with comparative figu: 


1966 1965 
$ 1032 Siem 633 
2,581,740 2h togl lo 
13375575 939,090 
2,863,116 2,428,977 
206,340 Doge sad 
7,059,301 5,918,244 
10,190,145 10,815,929 
4,678,630 4,886,287 
mye hes ls) 5,929,642 
— 932,182 
$12,570,816 $12,780,668 


HEET — APRIL 30, 1966 
, at April 30, 1965) 


LIABILITIES 


CURRENT LIABILITIES 1966 1965 
Bank indebtedness (Note 3) ..........0..-0 000 cece cece sees $ 1,187,878 | $ 9,517,505 
Accounts payable and accrued liabilities ........................ 2,480,125 157331017, 
Accounts payable to affiliated companies ........................ 52,092 30,500 
Davidendtpay able my, epee conc. he: Gas Ne ny, ap Ca On ae, 56,875 — 
INCOIMERtAXCS Mme Permanente ie NO en moe een oy 85,562 195,000 
Paxessaticiminan income, taxes essen ie ee $3.92 1 96,761 
AccmMedmnterest on morntsage bonds. 2.4 .....-..42 aaa oo 1,633 

TLOTAPRCURRENT LIABILITIES’ 4). 4 aoe a eae 3,946,553 11,574,416 

NOTES PAYABLE TO AFFILIATED COMPANY 
Five per cent note due May 31, 1966 (Note 4) .................. — 2,400,000 
Five and one-half per cent note due May 31, 1967 ................ 2,000,000 — 

2,000,000 2,400,000 

FIVE PER CENT REDEEMABLE MORTGAGE BONDS 
DUCROCtODCIM ml SOGRCUNOGE4) 22 6 2 <2 sec eer vie oats fee eee a 392,000 

SHAREHOLDERS’ EQUITY (Note 4) 

Capital stock 
Preference shares 
Authorized 
32,500 7% cumulative redeemable preference shares of 
$100 par value (redeemable at $103.50) 
Issued and fully paid 
SP SOORSNATES Se Mine ett. Se a occas he a pee ne 3,250,000 = 
Common shares 
Authorized 
6,000,000 common shares of no par value 
Issued and fully paid 
6420 O00 sharess(NOtes)) a aan acme ieee ee ee an 2,990:292 5,001,000 
Parneceslnp lice CetiClt) gpa eee ee ares. 2 ee me ee le ee 418,011 ( 6,586,748) 
6,624,263 |( 1,585,748) 
$12,570,816 | $12,780,668 


CHROMIUM MINING & SMELTING CORPORATION, LIMITED 
And Subsidiary Companies 


CONSOLIDATED STATEMENT OF SURPLUS (DEFICIT) 


FOR THE YEAR ENDED APRIL 30, 1966 
(with comparative figures for the year ended April 30, 1965) 


1966 1965 
EARNED 
Balance. ati beginning OL year fae ee ee ($6,586,748) | ($6,955,094) 
Add: 
Net earnings and special/credit. =).4- =) eee 1,601,329 251,928 
Depreciation adjustment applicable to prior years ...... —- 116,418 
Reduction of issued capital (Note 4) ................ 4,836,748 — 
Transfer from contributed surplus (Note 4) .......... 1,750,000 — 
1,601,329 | ( 6,586,748) 
Deduct: 
Exchange adjustment applicable to prior years (Note 1) SLONOT -- 
Write-down of mine claims, development and buildings 816,246 a 
Dividendron’ preierence:-shatcs ea fae eee ee 56,875 ~= 
Balance at-end oli year yc sg se eres ee ne $ 418,011 ($6,586,748) 


CONTRIBUTED (Note 4) 


Balance; au, Deginnine tO wyeat saree ee ee $ — $ — 
Add: 
Voluntary contributions, ee ee 1,750,000 — 
1,750,000 = 
Deduct: 
‘Transter,tocearned (SUTplUS @ ce eee eee ee 1,750,000 — 
Balances at endo jiveat gee aeney aoe een eee $ — $ — 


The accompanying notes are an integral part of these financial statements. 
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CHROMIUM MINING & SMELTING CORPORATION, LIMITED 
And Subsidiary Companies 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THE YEAR ENDED APRIL 30, 1966 
(with comparative figures for the year ended April 30, 1965) 


1966 1965 
SOURCE OF FUNDS 
INctmearninvseanG: specials creat)... 9a ee ee $1,601,329 $ 251,928 
Depreciation, amortization, and other charges against earnings which 
Mic Nomrequite: (he -Oullayroriundsie, oem tee c 4s 4 615,993 461,894 
HL OtalereOnm ODcratlOus winter eee en a ea Die iooee T1383 B22 
DalewOl DLOpctty.«plantsand equipments 2a. ne ayo. we eee ok 205,126 32,780 
WoatstromeatiuatedscOMmpany esse fetes ten east Sa) eee 2,000,000 — 
WoluimtasyecontributiOnie ams eatin. cone ns ee ee eo ee 1,750,000 — 
FSStea@ISDLCLCLCNC SIL AGCS mr mee mteurT oa, fee re een eats a 3,250,000 — 
9,422,448 746,602 
APPLICATION OF FUNDS 
Investment in property, plant and equipment ................. 275,500 344,923 
IDividendeongprelerenCesSHales am anaes) eee) areas aera 56,875 — 
Exchange adjustment applicable to prior years ................ SLOSLo — 
IVES CE ATC OUS sare tee ae eee AR tS he ae eR a tat elec cg ae 10,956 63,020 
653,528 407,943 
Incfeasestn working Capitaletaay aac ee oe or $8,768,920 $ 338,659 
Workue capital (deficit) at.beginming Of Year 0.6... - see. ($5,656,172) | ($5,994,831) 
MMctease ti Working capital lon the Veat Gnas a. a vane een ee 8,768,920 338,659 
Workine capitals delicit ) at end Of year A004. Gyo tee ee $3,112,748 | ($5,656,172) 


The accompanying notes are an integral part of these financial statements. 
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CHROMIUM MINING & SMELTING CORPORATION, LIMITED 
And Subsidiary Companies 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS — APRIL 30, 1966 


1. Current assets and current liabilities of foreign subsidiaries have been converted to the Canadian dollar equivalent 
at the exchange rates prevailing as at April 30, 1966. As of such date, the United States dollar was at a premium 
of approximately 7-5@% in terms of the Canadian dollar and the Rhodesian pound was equal to approximately $2.99 
Canadian. 

As at April 30, 1965, the current assets and current liabilities of the United States subsidiary were included in the 
financial statements on the basis of $1 United States funds equivalent to $1 Canadian funds. During the year under 
review, such accounts were converted to the Canadian dollar equivalent at the exchange rate prevailing as at April 30, 
1965, the exchange discount of $310,197 resulting therefrom and applicable to prior years being charged to the 
earned surplus account. 
Net property, plant and equipment have been converted as follows: 

United States dollars at a value of $1 United States for the Canadian dollar; 

Rhodesian pounds at a value of one pound Rhodesian for $2.73 Canadian. 
Earnings of foreign subsidiaries have been converted to the Canadian dollar equivalent at the exchange rates 
prevailing as at April 30, 1966 except that depreciation and amortization provisions have been restated on the 
same basis as the related capital assets. 


2. A summary of the cost of property, plant and equipment and related accumulated depreciation and amortization is 


as follows: 
April 30, 1966 April 30, 1965 
Accumulated Accumulated 
depreciation depreciation 
and and 
Cost amortization Cost amortization 
Tan ice). cote eee Oe ee ee ene $ 50,809 $ — $ YAW BS == 
Buildings and property improvements ............... DI PQS) 800,157 3,325,549 1,171,048 
Machinery sande quipiien Geer ae err tee 7,094,964 3,792,987 7,127,045 3,649,228 
Eeasehold mim provements mena tiene ae ien norte ene 234,982 85,486 234,192 66,011 
GonsinictioneinpPLOCeSSmeee era eae ean ee ee 79,431 — 54,890 = 


$10,190,145 $4,678,630 $10,815,929 $4,886,287 


Bank indebtedness is partly secured by pledge of accounts receivable and inventories. 


On December 20, 1965, Supplementary Letters Patent were issued to the Corporation rendering effective a special 
resolution duly passed by the Board of Directors on November 10, 1965, and duly confirmed by the Shareholders 
on December 6, 1965, to provide for the implementation of a plan for the refinancing of the Corporation. 
Thereafter, effect was given to the plan of refinancing and special resolution in such manner that: 
(a) the previously existing shares of the Corporation, both issued and unissued, were designated common shares; 
(b) the previously issued capital of the Corporation was reduced to $164,252 by the cancellation of $4,836,748; 
(c) the authorized capital of the Corporation was increased by the creation of: 
(i) 32,500 7% cumulative redeemable preference shares of the par value of $100 each; and 
(ii) 4,000,000 common shares without nominal or par value; 
(d) the Principal Shareholder contributed to the Corporation, by way of a voluntary contribution, an amount of 
$1,750,000; 
(e) the Corporation allotted and issued as fully paid and non-assessable to the Principal Shareholder: 
(i) 32,500 7% cumulative redeemable preference shares of the par value of $100 each of the capital stock 
of the Corporation for and in consideration of the sum of $3,250,000; and 
(ii) 2,273,350 common shares without nominal or par value of the capital stock of the Corporation for and 
in consideration of an amount of $2,792,000 which was satisfied through the surrender for cancellation 
of the outstanding Note of this Corporation in the principal amount of $2,400,000 and of the outstanding 
redeemable mortgage bonds in the aggregate principal amount of $392,000; 
(f) the amount of $4,836,748, by way of reduction in the issued capital, and the amount of $1,750,000, by way 
of voluntary contribution, were transferred and credited to the earned surplus (deficit) account of the Corporation; 
(g) the cash proceeds of the voluntary contribution from the Principal Shareholder and of the allotment and issue 
of the 7% cumulative redeemable preference shares aggregating $5,000,000 were applied in reduction of 
outstanding bank loans of this Corporation and its subsidiary, Chromium Mining and Smelting Corporation. 


5. The Corporation has granted options to certain officers and employees to purchase common shares of the capital 
stock of the Corporation, such options being valid for a period of five years from dates of granting. As at April 30, 
1966, options in respect of 33,125 shares were outstanding at prices ranging from $1.50 to $1.87 per share with 
expiry dates ranging from October 1967 through December 1970. 


6. Current service costs of employees’ pension plans were charged to earnings during the year under review. Unfunded 
past service cost for the Parent Corporation’s pension plan, as determined by an independent actuary, was approxi- 
mately $140,000 at April 30, 1966 and is being funded by annual payments over a period of twenty-five (25) years. 
Unfunded past service costs for the United States subsidiary company’s employees’ pension plans, as determined 
by an independent actuary, were approximately $441,000 at April 30, 1966. The interest on such unfunded past 
service costs was charged to earnings during the year under review. 

The pees: amounts are subject to continuance of the plans and the terms and conditions of the pension plan 
agreements. 


7. A subsidiary company has a substantial unused loss carry-forward from 1965 and prior years’ operations, which may 
be used for United States income tax purposes to offset taxable earnings of that subsidiary in the period 1967-1970. 


LZ 


CHROMIUM MINING & SMELTING CORPORATION, LIMITED 
And Subsidiary Companies 


AUDITORS’ REPORT 


To the Shareholders 
CHROMIUM MINING & SMELTING CORPORATION, LIMITED 


We have examined the accompanying consolidated 


financial statements of Chromium Mining & Smelting Cor- 


poration, Limited and subsidiaries for the year ended April 
30, 1966 comprising the consolidated balance sheet as at that 
date and the consolidated statements of earnings, surplus and 
source and application of funds for the year then ended. Our 
examination included a general review of the accounting 
procedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the 
circumstances. 


In our opinion the aforementioned statements present 
fairly the financial position of the companies as at April 30, 
1966 and the results of their operations and the source and 
application of funds for the year then ended, in accordance 
with generally accepted accounting principles applied on a 
basis consistent with that of the preceding year. 


RIDDELL, STEAD, GRAHAM & HUTCHISON, 
Chartered Accountants. 


Montreal 2, Quebec 
June 17, 1966 
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CHROMIUM MINING & SMELTING CORPORATION, LIMITED 
And Subsidiary Companies 


PRODUCTION, RESEARCH AND SERVICE 


PLANTS 
BEAUHARNOIS, QUEBEC — Smelter plant 


MEMPHIS, TENNESSEE — Smelter, refining and 
finishing plant and research 


SALES OFFICES 
MONTREAL, QUEBEC 


3720 Place Victoria, 
Montreal 3, Quebec 
Telephone 866-5344 


CHICAGO, ILLINOIS 


11431 South Halsted Street, 
Chicago, Illinois 60628 
Telephone 928-9800 


PITTSBURGH, PENNSYLVANIA 


Three Parkway Center, 875 Greentree Road, 
Pittsburgh, Pennsylvania 15220 
Telephone 921-2703 


WAREHOUSES 


Sault Ste. Marie, Ontario Pittsburgh, Pennsylvania 
Hamilton, Ontario Chicago, Illinois 
Beauharnois, Quebec Memphis, Tennessee 
Buffalo, New York Detroit, Michigan 
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CHROMIUM MINING & SMELTING CORPORATION, LIMITED 
And Subsidiary Companies 


PRINCIPAL PRODUCTS 


SILICON ALLOYS 
50% Ferrosilicon 
65% Ferrosilicon 
75% _ Ferrosilicon 
85% _ Ferrosilicon 
Magnesium Ferrosilicon 
Sil-X 


MANGANESE ALLOYS 
Medium Carbon Ferromanganese 
Nitrided Ferromanganese 
Standard Ferromanganese 
Silicomanganese 
Man-X-1 
Man-X-6 


CHROMIUM ALLOYS 
Charge Grade Ferrochrome (70) 


Blocking Grade Ferrochrome 


Low Carbon Ferrochrome 
Ferrochrome Silicon 
Chrom-X-4 
Chrom-X-25-6.25 
-Chrom-Sil-X 

Chrom-X-05 


io 


CHROMIUM MINING & SMELTING CORPORATION, LIMITED 
And Subsidiary Companies 


Quality 
Ferroalloys 


Designed for use in Steel Plants and Foundries 
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